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Summary O3 2022

5t quarter in a row with 50% EBITDA margin

Strong operating cash flow financing strategic investments

Both Obbola and CTMP expansion projects on budget and ahead of time
* New paper machine in Obbola running 24/7

Sales in line with Q3 2021
* Volume -6%, currency +5%, price/mix +1%, exit publication paper -1%

EBITDA decreased 7% vs Q3 2021
Lower prices on wood products
Lower delivery volumes
Higher distribution and raw material costs
Higher pulp and containerboard prices
Lower energy costs

Renewable energy new segment from 1t of January 2023




SCA's performance Q3 2022

EBITDA (SEKm) Industrial ROCE ! EBITDA (SEKm) and EBITDA margin

2,484  44%

3,121

EBITDA margin Net debt/EBITDA

50% 0.8X

1,377 1,359

Q3'20 Q4'20 Q1'21 Q2'21 Q3'21 Q4'21 Q122 Q222 Q322

&YSCA .

Note: EBITDA excluding effect of one-offitemsrelated to discontinuation of publication paperin Q3 2020 and
Q4 2020.



Net sales (SEKm)

*®:

Forest O3 2022 vs. O3 2021

EBITDA (SEKm)

2

EBITDA margin

1,609 38.7%
I 35.5% I
Q32021 Q32022 Q32021 Q32022 Q32021 Q32022
Price development - Pulpwood and Sawlogs
120
100 e /
90
80 r T T T T T T T T 1
Q320 Q4'20 Q1'21 Q221 Q3'21 Q4'21 Q122 Q2'22 Q3'22

=Pylpwood =—=Sawlogs

&YSCA

Stable wood supply to industries
Increasing wood prices

Sales up 11%

+ Higherprices

+

EBITDA up 21%

+

Higher revaluation of biological assets
Higher harvesting level own forest

Higher transportation and harvesting costs, driven by
higher fuel prices



\Wood O3 2022 vs. O3 2021

Net sales (SEKm) EBITDA (SEKm) EBITDA margin

r@ |— -68% Jum

2,183 1180 54.1%

Q32021 Q32022 Q32021 Q32022 Q32021

220
200
180
160
140
120
100

80

Price development - Solid Wood Products

Q32022

Q3'20 Q4'20 Q121 Q2'21 Q321 Q4'21 Q1'22 Q2'22 Q3'22

= Price index SEK

&YSCA

Low global demand and reduced deliveries

Sales down 35%

- Lower prices
- Lowervolumes

EBITDA down 68%
- Lower prices
- Lowervolumes
- Higherwood raw material cost



\Wood market development

Stock of sawn pine and spruce wood, Sweden and Finland (k m3)

== Normalized monthly level
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Production of sawn pine and spruce wood, Sweden and Finland (k m?3)
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Price development sawn pine and spruce, Sweden (index)
340

290

40 Spruce
Pine

N

« Sanction of Russian and Belarus imports effective
from July

» High Scandinavian stock levels
» Decreasing production in most regions

A scA :

Note: Normalized monthly level 2016-2021.
Source: Skogsindustrierna,



Pulp O3 2022 vs. Q3 2021

Net sales (SEKm) EBITDA (SEKm) EBITDA margin

(@1 (@8—:5

1,897

1,522

659

43.3%

45.6%

Q32021 Q32022 Q32021 Q32022 Q32021 Q32022
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Price development—NBSK Pulp

/

/

Q3'20 Q4'20 Q121 Q2'21 Q321 Q4'21 Q1'22 Q2'22 Q3'22

= Price index SEK

&YSCA

CTMP project at Ortviken on budget and
ahead of time

Sales up 25%
+ Higherprices
+ Positive currency effects

EBITDA up 31%
+ Higherprices
+ Positive currency effects
- Higherwood raw material cost

Planned maintenance stop started at end of quarter



Pulp market development

Hardwood pulp inventories (days of supply)

NBSK pulp price (USD/t) vs deliveries (Mt)
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Uncertainty from energy crisis in Europe and

continued lock downs in China
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Containerboard O3 2022 vs. O3 2021

Net sales (SEKm) EBITDA (SEKm) EBITDA margin
(1 1 Expansion project in Obbola on budget and
e 43.3% ahead of time
o Sales up 28%
+ Higherprices
EBITDA up 104%
+ Higherprices
Q32021 Q32022 Q32021 Q32022 Q32021 Q32022

- Higherwood raw material cost
Price development — Kraftliner
180 Planned maintenance stop in Munksund
160
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= Price index SEK
& SCA 10



Containerboard mar

Price (EUR/t) vs Kraftliner deliveries (Mt)

ket development

European Box demand (index)
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Kraftliner inventories (days of supply)
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Figuresexcluding Russia.
Source: Euwid, Numera, Cepi.

Record high pricesin Q3

Box demand under pressure due to weakening retalil
demand

Increasing Kraftliner inventories
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Renewable Energy new segment

New reporting segment from 1%t of January 2023

SCA well positioned to capture growth in renewable energy
» Transition towardsfossil free Europe
» Significantincrease in demand for green electricity and renewable biofuels

SCA is today a leading producer of renewable energy

* 20% of Sweden’s wind power capacity installed at SCA'’s land
* Leading European producer of bioenergy — annual production of 12 TWh

*  Produced ~1% of Sweden’s total electricity consumptionin 2021 — 1.4 TWh green electricity







Income statement

Quarter

SEKm Q32022 Q32021 Change
Net sales 5,007 5,077 -1%
EBITDA 2,484 2,684 -7%

EBITDAmargin 49.6% 52.9% -3.3 p.p.
EBIT 2,094 2,298 -9%

EBIT margin 41.8% 45.3% -3.5p.p.
Profitfor the period 1,666 1,821 -9%
Earnings per share, SEK 2.35 2.49

14



Contribution by segment and quarter

Forest Wood Pulp Containerboard/pPaper*
Net sales (SEKm)

1,659
2,183
1,868
2,202
1,926
1,897
1,981
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1,627
1,592
1,474
1,691
1,629
1,609
1,717
1,731
1,772
1,694
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1,565
1,564
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1,522
1,368
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Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
'20 '21 21 ‘21 '21 22 ‘22 ‘22 '20 '21 21 '21 '21 22 ‘22 ‘22 '20 '21 21 ‘21 '21 22 22 ‘22 '20 '21 21 ‘21 ‘21 22 22 ‘22

EBITDA (SEKm) and EBITDA margin
926 1180 933

866 865
782 756 733

Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
'20 '21 '21 ‘21 '21 '22 '22 ‘22 20 '21 '21 '21 ‘21 ‘'22 '22 '22 '20 '21 '21 '21 '21 '22 '22 '22 '20 '21 '21 ‘21 '21 '22 '22 ‘22
1. Segment Paperchanged name to Containerboard from 1stof January 2021. @ SCA 15

Publication Paperincludedin figuresup to and including Q4 2020.



SEK
5,077m

Net sales
Q32021

Net sales O3 2022 vs. O3 2021

Higher pricesin Pulp
and Containerboard,

lawEr I YWiEe Lower volumes Wood,

start up Obbola PM2

- I —
-1%
Price/Mix Volume Currency

&YSCA

Exit publication paper

-1%

Discontinuations

SEK
5,007m

Net sales
Q32022

16



EBITDA O3 2022 vs. O3 2021

Higher prices in Pulp
and Containerboard,
lower in Wood

SEK
2,684m -1

EBITDA margin
52.9%

EBITDA
Q32021

Price/Mix

Higher costs for wood
raw material and

chemicals
-129 156
I — 124

Lower volumes Wood,

start up Obbola PM2 Lower energy

costs

- 1%

Raw material

&YSCA

Volume Energy

+190

Currency

Organizational build up
CTMP and higher
distribution costs

SEK
-98
— 2R
EBITDA margin
49.6%
Other EBITDA
Q32022

17



EBITDA Jan-Sep 2022 vs. Jan-Sep 2021

Higher prices in all
product areas

+2,518

SEK
6,303m

EBITDA margin
44.8%

EBITDA
Jan-Sep 2021

Price/Mix

Higher costs for wood
raw material and

chemicals
-292
I —
+ 30%
Volume Raw material

&YSCA

Higher distribution costs

SEK
_ ]
Lower energy
costs
EBITDA margin
51.6%
Energy Currency Other EBITDA

Jan-Sep 2022

18



Cash flow

Quarter Jan - Sep
SEKm Q32022 Q32021 2022 2021
EBITDA 2,484 2,684 8,213 6,303
Revaluation of biological assets and other non cash flow items -432 -457 -1,404 -1,139
Operating cash surplus 2,052 2,227 6,809 5,164
Change in working capital 269 61 -124 -630
Restructuring costs -5 -65 -38 -336
Current capital expenditures -398 -365 -997 -804
Other operating cash flow -45 14 -92 59
Operating cash flow 1,873 1,872 4,958 3,453
Strategic capital expenditures -482 -560 -2,092 -2,239

19



Balance sheet

SEKm Sep 30, 2022 Dec 31, 2021
Forest assets 90,220 84,497
Working capital 3,548 2,823
Deferred tax relating to forest assets -17,942 -16,905
Other capital employed 21,770 20,392
Total capital employed 97,596 90,807
Netdebt 8,281 7,752

Net debt/EBITDA 0.8x 0.9x
Equity 89,315 83,055

Net debt/Equity 9% 9%



Renewable Energy new segment from 2023
Financial impact on segments

Containerboard _J§ Renewable Energy

EBITDA
Jan-Sep 2022 (SEKm)

[
1,906 1,841

As reported Pro forma

Change:
- unprocessed biofuels
- wind power lease

EBITDA
Jan-Sep 2022 (SEKm)

[
1,950 1,875

As reported Pro forma

Change:
- pellets

Segment Other: Asreported -259 SEKm, Pro forma -253 SEKm.

EBITDA
Jan-Sep 2022 (SEKm)

2,345 2,284

As reported Pro forma

Change:
- tall oil

EBITDA

Jan-Sep 2022 (SEKm)

I
2,271

As reported

Change:
- tall oil

v

2,227

Pro forma

EBITDA
Jan-Sep 2022 (SEKm)

239
.
As reported Pro forma
Change:
+ wind leases
+ pellets

+ unprocessed biofuels
+ tall ol

+ liquid biofuel
+ wind power

21



Summary
Ulf Larsson, CEO

N SCA



SCA is well positioned for the future

Strong project portfolio starting to contribute during next year

* Kraftliner expansionin Obbola
« CTMP expansion at Ortviken

« Bollsta sawmill
« Biorefinery in Gothenburg

; o bt o
R e T Rl
L | ) L f ¥ AR R {

High degree of self sufficiency in wood raw material, energy and logistics
Well invested and structured asset base with competitive cost position
Growing forest asset

Strong balance sheet
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